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27 September 2019

Santos wins new acreage on-trend with Dorado

Santos today announced it had been awarded new acreage on-trend with the Dorado
discovery in the adjacent permit, offshore Western Australia, in a joint venture with BP.

Santos will operate the new permit, WA-541-P, in the Northern Carnarvon Basin which lies to
the west of the recent Dorado, Roc and Phoenix South hydrocarbon discoveries in the
Bedout Sub-basin.

The southern portion of WA-541-P is directly adjacent to the proven Dorado structural-
stratigraphic play trend, which is interpreted to extend into the new block.

Santos Managing Director and Chief Executive Officer Mr Kevin Gallagher said Santos is
committed to building its position as the leading producer of gas to the WA market.

“Santos is pleased to have been awarded this acreage on-trend with the Dorado discovery, a
now proven world-class, liquids-rich petroleum system with high-quality reservoirs.”

“We are excited at the opportunity to increase our exposure to this highly prospective region,
leveraging our offshore operating expertise and building on the success of our 2019 drilling
campaign to pursue further growth through our activities in Western Australia.”

“We are proud to be the biggest producer of domestic gas in Western Australia, powering the
industries that power Australia.”

WA-541-P covers 6,964 square kilometres and is a 50-50 joint venture. Please see map

attached.

Ends.
Media enquiries Investor enquiries Santos Limited ABN 80 007 550 923
Phoebe Nolan Andrew Nairn GPO Box 2455, Adelaide SA 5001
+61 8 8116 7409 / +61 (0) 408 193 056 +61 8 8116 5314 / +61 (0) 437 166 497 T +61 88116 5000 F +61 8 8116 5131
Phoebe.nolan@santos.com andrew.nairn@santos.com www.santos.com

Page 1 of 2



WA Gazettal award: block WA-541-P

@ Prospect/ Lead
@ oilField
@ cas Field

WA-541-P

"‘
| ;?';

&
WA-435-P \
s (80%)

Santos

v

‘ PHOENIX

.’ Phoenix South

WA-436-P
(70%)

(lﬁ) #oc

‘.’ ot

Apus

WA-438-P
(70%)

Santos Limited ABN 80 007 550 923
GPO Box 2455, Adelaide SA 5001
T +61 88116 5000 F +61 8 8116 5131
www.santos.com

Page 2 of 2



